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Mission NewEnergy Limited

32. Differences from preliminary final report

In accordance with ASX Listing Rule 4.5A, set out below are certain differences between information contained in 

Appendix 4E lodged with the ASX and this financial report. 

At the time of lodging the Preliminary Final Report, the Australian Accounting Standards Board accounting standard AASB 

141, Agriculture, had not been applied in the valuation of the Jatropha Curcas saplings on hand at 30 June 2008. A detailed 

review revealed that these saplings meet the definition of a biological asset and thus should be carried at fair value. As a 

result of this, the following differences between the Preliminary Final Report and this Financial Report have arisen. 

The Profit after Income Tax attributable to members of the parent entity has increased from $2,281,000 to $6,686,000. 

This is primarily due to an increase in the carrying value biological assets from cost to fair value, with changes in fair value 

being reflected through the Income Statement. A provision for doubtful debts of $1,185,000 has been made to reflect 

management’s assessment of trade receivable impairment, and a discounting charge of $674,000 to reflect the time value 

of money of non-current receivables.

Earnings per share have increased from 2.46 cents to 7.22 cents. 

Total Assets has increased from $110,581,000 to $114,580,000. This is a result of the accounting for biological assets at 

fair value as noted above. 

Net Assets has increased from $45,573,000 to $49,971,000. 

33. Company Details

The registered office of the company is:

Mission NewEnergy Limited

Level 8, 50 St. Georges Terrace

Perth, WA 6000, Australia

The principal places of business are:

Mission NewEnergy Limited

Head Office 

Level 8, 50 St. Georges Terrace

Perth,  WA 6000, Australia

Mission Biotechnologies Sdn Bhd

C-26-05, Dataran 32

No. 2, Jalan 19/1

46300 Petaling Jaya

Selangor Darul Ehsan

Malaysia 

Mission Biofuels Sdn Bhd

C-26-05, Dataran 32

No. 2, Jalan 19/1

46300 Petaling Jaya

Selangor Darul Ehsan

Malaysia 

Mission Agro Energy Limited

2nd Floor, Fairfax House

21, Mgr Gonin Street

Port Louis

Republic of Mauritius

Mission Biofuels (India) Pvt Ltd

608 Powai Plaza,

Hiranandani Business Park

Powai, Mumbai - 400076, 

India

Mission Agro Diesel (India) Pvt Ltd

608 Powai Plaza,

Hiranandani Business Park

Powai, Mumbai - 400076, 

India
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DIRECTORS’ DECLARATION

Mission NewEnergy Limited and Controlled Entities

(ABN 63 117 065 719)

The directors of the company declare that:

1. 	the financial statements and notes, as set out on pages 45 to 92, are in accordance with the Corporations Act  

2001 and:

a.	 comply with Accounting Standards and the Corporations Regulations 2001; and

b.	 give a true and fair view of the financial position as at 30 June 2008 and of the performance for the year ended on 

that date of the company and Consolidated Group;

2.	 the Chief Executive Officer and Chief Finance Officer have each declared that:

a. the financial records of the company for the financial year have been properly maintained in accordance with 

section 286 of the Corporations Act 2001;

b.	 The financial statements and notes for the financial year comply with the Accounting Standards; and

c.	 The financial statements and notes for the financial year give a true and fair view;

3.	 in the director’s opinion there are reasonable grounds to believe that the company will be able to pay its debts as and 

when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Nathan Mahalingam

Managing Director

Dated: 30 September 2008
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Grant Thornton (WA) Partnership
ABN: 17 735 344 518

Level 1
10 Kings Park Road
West Perth WA 6005

PO BOX 570
West Perth WA 6872

T +61 8 9480 2000
F +61 8 9322 7787
E admin@gtwa.com.au
W www.grantthornton.com.au

INDEPENDENT AUDITOR’S REPORT

To the members of Mission NewEnergy Limited

Report on the Financial Report

We have audited the accompanying financial report of Mission NewEnergy Limited (the company) which comprises the 

balance sheet as at 30 June 2008, and the income statement, statement of changes in equity and cash flow statement 

for the year ended on that date, a summary of significant accounting policies, other explanatory notes and the directors’ 

declaration of the consolidated entity comprising the company and the entities it controlled at the year’s end or from time 

to time during the financial year.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the financial report in accordance 

with Australian Accounting Standards (including the Australian Accounting Interpretations) and the Corporations Act 2001. 

This responsibility includesestablishing and maintaining internal controls relevant to the preparation and fair presentation of 

the financial report that is free from material misstatement, whether due to fraud or error; selecting and applying appropriate 

accounting policies; and making accounting estimates that are reasonable in the circumstances. In Note 1, the directors 

also state, in accordance with Accounting Standard AASB 101 Presentation of Financial Statements, that compliance with 

the Australian equivalents to International Financial Reporting Standards ensures that the financial report, comprising the 

financial statements and notes, complies with International Financial Reporting Standards.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in accordance 

with Australian Auditing Standards. These Auditing Standards require that we comply with relevant ethical requirements 

relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the financial report 

is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. 

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement 

of the financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control 

relevant to the entity’s preparation and fair presentation of the financial report in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s 

internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the directors, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinions. 

Liability limited by a scheme approved under Professional Standards Legislation.
Grant Thornton (WA) Partnership is an independent business entitled to trade under the international name Grant Thornton.

Grant Thornton is a trademark owned by Grant Thornton International and used under licence by independent firms and entities throughout the world.
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Electronic Presentation of Audited Financial Report

This auditor’s report relates to the financial report of Mission NewEnergy Limited for the year ended 30 June 2008 included 

on Mission NewEnergy’s web site. The company’s directors are responsible for the integrity of the Mission NewEnergy’s 

web site. We have not been engaged to report on the integrity of the Mission New Energy Limited’s web site. The auditor’s 

report refers only to the statements named above. It does not provide an opinion on any other information which may 

have been hyperlinked to/from these statements. If users of this report are concerned with the inherent risks arising from 

electronic data communications they are advised to refer to the hard copy of the audited financial report to confirm the 

information included in the audited financial report presented on this web site

Independence

In conducting our audit, we complied with applicable independence requirements of the Corporations Act 2001.

Auditor’s Opinion

In our opinion:

(a)	 the financial report of Mission NewEnergy Limited is in accordance with the Corporations Act 2001, including:

i.	 giving a true and fair view of the company’s and consolidated entity’s financial position as at 30 June 2008 

and of their performance for the year ended on that date; and

ii.	 complying with Australian Accounting Standards (including the Australian Accounting Interpretations) and 

the Corporations Regulations 2001; and

(b)	 the financial report also complies with International Financial Reporting Standards as disclosed in Note 1.

Report on the Remuneration Report

We have audited the Remuneration Report included in pages 37 to 42 of the directors’ report for the year ended 30 June 

2008. The directors of the company are responsible for the preparation and presentation of the Remuneration Report in 

accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on the Remuneration 

Report, based on our audit conducted in accordance with Australian Auditing Standards.

Auditor’s Opinion

In our opinion the Remuneration Report of Mission NewEnergy Limited for the year ended 30 June 2008, complies with 

section 300A of the Corporations Act 2001.
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Significant uncertainty regarding the funding of capital expenditure commitments

Without qualification to the opinion expressed above, attention is also drawn to the following matter; 

We refer to Note 1 Funding of capital expenditure commitments, to the financial report. The ability of the Group to meet 

capital expenditure commitments for the second 250,000 tpa plant, as outlined in Note 22(b), is dependent upon the 

Group obtaining additional funding. The Group has commenced negotiations with several overseas financial institutions 

to obtain these additional facilities. Negotiations with one Asian financial institution has reached the stage of in principle 

agreement, supported by a finalised term sheet for proposed 6.5 year term loan, subject to due diligence and approval by 

competent authority. Should these negotiations not be successful, there is significant uncertainty as to whether the existing 

capital commitments as outlined in Note 22(b) can be met. If these commitments cannot be funded, then the Group would 

need to revise its future operational and capital expenditure plans, principally relating to the 250,000 tpa plant. 

GRANT THORNTON (WA) Partnership

Chartered Accountants

MJ Hillgrove

Partner

Perth, 30 September 2008
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Directors

Mr Dario Amara, Non-Executive Chairman

Tan Sri Abdul Razak Bin Ramli, Non-Executive Deputy Chairman

Datuk Mohamed Zain Bin Mohamed Yusuf, Non-Executive Director

Mr Nathan Mahalingam, Managing Director

Mr Arvind Bansal, Executive Director

Mr Peter Torre and Jerry Monzu, Joint Company Secretary

Registered Office and Head Office

Level 8

50 St Georges Terrace

PERTH WA 6000

Phone: +61 (0) 8 9218 9111

Fax: +61 (0) 8 9218 9100

Malaysian Office 
Mission Biotechnologies Sdn Bhd 
Mission Biofuels Sdn Bhd
C-26-05 Dataran 32

No. 2, Jalan 19/1

46300 Petaling Jaya

Selangor Darul Ensan

Malaysia

Phone: +61 603 7960 8770

Fax: +61 603 7960 8771

Email: info@missionnewenergy.com

Indian Office 
Mission Biofuels India Pv t Ltd 
Mission Agro Diesel India Pv t Ltd

608, Powai Plaza,

Hiranandani Business Park

Powai

Mumbai 400076

India

Phone: +91 (22) 2570 6216

Fax: +91 (22) 2570 6215

Email: mbipl@missionnewenergy.com

Legal Advisers

Deacons

108 St George’s Terrace

Perth WA 6000

Share Registry

Computershare Investor Services Pty Limited

Level 2

45 St Georges Terrace

Perth WA 6000

Auditors

Grant Thornton (WA) Partnership

Level 1, 10 Kings Park Road

West Perth, WA, 6005

Website

www.missionnewenergy.com

ASX Code

MBT

ABN

63 117 065 719

Bankers

Australia and New Zealand Bank Limited

Level 7

77 St Georges Terrace

Perth WA 6000

HSBC Bank Australia Limited

188-190 St Georges Terrace

Perth WA 6000

Corporate Directory
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Shareholders Information

Twent y largest shareholders as at 30 September 2008

Investor 
Number of 

shares
% Issued 
Capital

MISSION EQUITIES SDN BHD  24,640,000 26.15

TIGER GLOBAL INVESTMENT PARTNERS III LP  16,000,000 16.98

CITICORP NOMINEES PTY LIMITED  13,640,622 14.48

NU EQUITY SOLUTIONS SDN BHD 7,040,000 7.47

CHITVAN CONSULTANTS SDN BHD 4,400,000 4.67

MR PARANTAMAN RAMASAMY  4,000,000 4.25

RETRO ENERGY SDN BHD 3,520,000 3.74

MR WAYNE MASTERTON MRS ROSLYN MASTERTON MASTERTON S/F A/C 1,664,006 1.77

NATIONAL NOMINEES LIMITED 1,606,462 1.70

MR JEFFREY CHARLES HOGAN  1,309,008 1.39

MR KARTHIK SARMA 600,000 0.64

MR CLIVE BROWN MRS CYNTHIA MARGARET BROWN CLIVE BROWN FAMILY A/C 550,000 0.58

TERRA DEVELOPMENTS PTY LTD TERRA SUPER FUND NO 2 A/C 522,500 0.55

HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED - A/C 3 513,960 0.55

HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED 466,000 0.49

HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED - A/C 2 437,198 0.46

PACIFIC 2000 FOUNDATION  400,000 0.42

MR GARY JOHN BERRELL 350,000 0.37

TERRA DEVELOPMENTS PTY LTD <TERRA SUPER FUND A/C> 320,000 0.34

MR GEOFFREY RONALD HANCY 300,000 0.32

Totals 82,279,756 87.32

changes in substantial shareholders

substantial shareholder 
Number of 

shares
% Issued 
Capital

tudor capital (U.K.), L.P 7,583,118 8.18

ubs nominees pty ltd 7,119,977 7.68
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Distribution of equit y securities as at 30 september 2008

Ranges Investors
Number of 

shares

% Issued 

Capital

1 - 1,000 212 161,732 0.17

1,001 - 5,000 351 1,059,330 1.12

5,001 - 10,000 137 1,166,502 1.24

10,001 - 100,000 198 7,188,230 7.63

100,001 - 9,999,999,999 33 84,645,361 89.84

Rounding 0.00

Total 931 94,221,155 100.00

There were 120 holders holding less than a marketable parcel of ordinary shares.

Voting rights
Ordinary fully paid shares carry voting rights of one vote per share.
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Growing the 
Future for Our 
Children



Level 8, 50 St Georges Terrace PERTH WA 6000

Phone: +61 (0) 8 9218 9111    Fax: +61 (0) 8 9218 9100

www.missionnewenergy.com

Mission NewEnergy Limited
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